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Good morning/Good afternoon! 
I am delighted to host you today for the launch of the 2024 FinAccess Household Survey Report. The survey provides very useful information and data on the developments in the financial sector, since the last survey conducted in 2021. 

Let me take this earliest to acknowledge the presence of Hon. John Mbadi, the Cabinet Secretary, The National Treasury, and Hon. Wycliffe Oparanya, Cabinet Secretary, Ministry of Cooperatives and MSME Development for accepting our invitation. I also wish to thank the Principal Secretaries, CEOs, heads of institutions, and all the invited guests for honouring our invitation.
The survey report we are launching today, ladies and gentlemen, is a culmination of many days of hardwork involving staff from the Central Bank of Kenya, the KNBS and FSD Kenya. It was conducted across the entire country and benefited immensely from strong partnership with key stakeholders, in terms of technical and financial contribution.  I am happy to note that this consultative process has enhanced the scope and quality of the survey.

The 2024 FinAccess Household Survey report is being released at a time when global economy points to resilient growth driven by robust performance of service sector in several advanced and emerging economies. Global headline inflation across several major economies has declined on account of easing energy and food prices. However, global oil prices remain uncertain and volatile, reflecting geopolitical risks. In addition, financial conditions remain relatively volatile, largely reflecting increased uncertainties over the new US administration policy directions, the Middle East war and Russia-Ukraine War. Global growth is thus projected at 3.2 percent in 2024 and 2025 compared with 3.3 percent recorded in 2023. 
Domestically, we have experienced macroeconomic stability. Kenya’s economy grew by 5.6 percent in 2023 supported by strong growth in Agriculture and services sectors. It is projected to moderate to 5.1 percent in 2024 before recovering to 5.5 percent in 2025, supported by resilient agriculture and services sector performance. The inflation remains well-anchored within the medium-term target of 5.0 percent +/-2.5 percent, with overall inflation at 2.8 percent in November 2024. The KSh/USD remains stable, having appreciated by 17.4 percent in YTD (2024) support by strong dollar supply from remittances, offshore investors and the tea sector. The current account deficit is projected at 4.0 percent in 2024. The CBK stands ready to take appropriate measures to enhance macroeconomic stability.
Since the baseline survey conducted in 2006, subsequent surveys conducted every 2 -3 years, have revealed significant progress in Kenya financial inclusion journey. The 2024 FinAccess Household Survey, being the 7th series, indicate that 84.8 percent of adult population in Kenya is now fully included in the formal financial services from a low of 26.7 percent in 2006. In addition, proportion of Kenyans excluded from accessing any form of financial services has declined from 41.3 percent to 9.9 percent while those that rely on informal sources of finance has declined from 31.1 percent to 5.2 percent during the period. This transformation is commendable! Beyond access, we have also noted improvement in the financial health of Kenyans in the 2024 survey, at 18.3 percent compared to 17.1 percent in the 2021 survey. Great milestone has also been achieved in gender parity gap in access and usage of financial services and products, whereby the gender gap has narrowed from 12.7 percent in 2006 to 1.6 percent in 2024. This indicates improving equal opportunities for both male and female gender to meaningfully participate in economic activities.
These impressive statistics are largely on account of continues policy reforms by the government and other regulators to create a vibrant, all-inclusive and stable financial system that serves all. In addition, Kenya’s financial sector continues to innovate for efficiency in service delivery and introduction of new products and services that suites the needs of the citizens. The adoption of mobile money technology in 2007 remains the most transformative innovation Kenya’s financial sector in Kenya and has continued to drive financial inclusion. 
There are however opportunities for growth as indicated in this survey report. For instance, financial health remains well below the baseline level of 39.4 percent recorded in 2016.  We can achieve this by addressing the bottlenecks limiting Kenyans’ ability to invest into the future goals by creating conducive environment and products to savings. We also have an opportunity to bring the 9.9 percent excluded population and 5.2 percent who rely on informal sources into the formal financial system, thus unlocking huge economic benefits
I am happy to note the Central Bank of Kenya is taking measures to address some of these challenges. For instance, the rollout of Dhow CSD in July 2023 has enabled many Kenya to invest in government securities from anywhere anytime, thus contributing to financial inclusion. There are also ongoing reforms targeting consumer protection, enhanced public awareness and education, and improved service delivery. The Bank has also begun a process of developing a National Financial Inclusion Strategy (NFIS), a process that would bring together many stakeholders for effective implementation of the approved Strategy. This would not only bring synergy among key stakeholders, but it would also align all financial inclusion initiatives to the country’s Vision 2030. 

I wish to end my remarks by urging policy makers, researchers, development partners and private sector players to make use of the survey report and datasets being launched for in your respective institutions to address some of the challenges identified.  
Once again, I wish to thank our Chief Guest, Hon. Minister, for accepting our invitation to come and officially launch the 2024 FinAccess Household Survey report. I now welcome the CS to make his remarks and officially unveil the report to the public. 

Thank you very much!
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